REVERSE
MORTGAGE

PEOPLE ARE
TALKING
ABOUT IT
Here are some questions
they’re asking.

What is a Reverse Mortgage?
The Home Equity Conversion Mortgage (also known as
the reverse mortgage) was created in 1989 to help older
homeowners meet the financial demands of retirement and
aging in their home. It is a mortgage loan based on your home’s
value, the youngest borrower’s age and the current interest
rate. What makes the HECM so unique is that it requires no
monthly mortgage payments giving you access to funds without
the financial burden during your retirement years. You retain
title (ownership) to your home as long as you meet the basic
requirements of the loan. The loan is ultimately repaid when you
or the last surviving borrower (or non-borrowing spouse) pass
away through the sale of the property or refinance by your heirs.

Who is eligible?
Homeowners with at least one borrower 62 years of age on
title to the home and with sufficient equity may be eligible.
The home must be the primary residence.

Can I buy a home with the Home Equity
Conversion Mortgage?
Yes. FHA allows for the purchase of a home in one transaction
with the HECM purchase program. You can use the proceeds
from the sale of your previous home or other cash for your
down payment and finance the balance with the HECM. Your
down payment is determined by the home’s purchase value less
available HECM proceeds and loan costs. Even better you don’t
have any monthly mortgage payments for your new home!

Call Today for More Information
Marta Hoyt NMLS: 450633
Reverse Mortgage Specialist
Office (760) 519-2219

3131 Camino Del Rio N., Suite 1100
San Diego, CA, 92108
mhoyt@mutualmortgage.com
MutualReverse.com/Marty-Hoyt
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